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1. HauMeHoBanue QUCIUIIINHDI

®UHAHCOBOE MOAEIMPOBAHUE B KOPIOPALIHSIX

2. IlepeyeHb mNJAHMPYeMBbIX pe3yJdbTATOB OCBOEHHSI 00pa3oBaTeJbHOI

nmporpaMmmabl (nepequL KOMHeTeHHHﬁ) C YKa3aHUEM HMHAUKATOPOB UX JOCTUKCHHUSA

U IUIAHUPYEMBbIX Pe3yJbTATOB 00y4YeHUs N0 AUCHUIIIHHE

Kon HanmenoBanue WNHaukaTopel JOCTUKEHUS PesynbraTel 00y4eHus (yMeHUS U
KOMIIETCH|  KOMIIETCHIIMU KOMIIETCHIIVH 3HaHUs), COOTHECEHHBIE C
1082878 WHJUKAaTOpaMH JTOCTHKEHUS

KOMIIETCHIINH
[IKII-1 |CnocoOHOCTb 1. IIpumensieT cranaapThl 3HATBH — CTAaHAAPTHI PACKPBITHS
AHAJIN3UPOBATh [PacCKpbITUS KOPIIOPATUBHON KOpPIIOpaTUBHOM (prHAHCOBOMA
(bUHAHCOBYIO (dbuHaHCOBOW MHPOPMAITUH U MH(POPMALIUU 1 METOIMYECKHI
MH(pOpMaIHIO METOINYECKUN MHCTPYMEHTAPHI,@HAIUTUYECKUI NHCTPYMEHTAPHIA.
OpraHu3alnii, HCIOJIB3YEMBIN B IPOLIECCE 'YMeThb — UCIIOJIb30BaTh
[pacCUNTHIBATh aHaJIM3a KOPIIOPaTUBHOU KOPIIOPAaTUBHYIO (PUHAHCOBYIO
(buHaHCOBBIC (buHaHCOBOW MHPOPMALIUU OTYETHOCTH JJIs1 IPOBEACHUS
[TOKa3aTeH, (bMHAHCOBOT'O U CTOMMOCTHOTO
WCIIOJIB3YS aHaJIM3a KOMIIAHUU
COBPEMEHHBIE 2.I'pamoTHO HCIOJIb3YET3HATH — COBPEMEHHBIE METOBI U
METOJIbI U COBPEMEHHBIE METO/IbI UUH()OPMAIIIOHHBIC TEXHOJIOTUH /IS
TEXHOJIOTMH OLICHKU TEXHOJIOTHH cOopa, 00paboTKU Hpa3pabOoTKH (PMHAHCOBBIX MOCIICH
CTOMMOCTH U aHaJIM3a (buHAHCOBOHOpPraHU3ALINH.
(P HEKTUBHOCTH nHbOopMauu UL OLIEHKH Y MeTh — pa3pabaThiBaTh
Ou3HEeCca CTOMUMOCTH, U 3(PPEKTUBHOCTU(PHHAHCOBBIE MOJIEIN HA OCHOBE
Ou3Heca. VICII0JIb30BAaHUSI COBPEMEHHOTO
WHCTPYMEHTapUs U
MH(POPMALIMOHHBIX TEXHOJIOTUH.
3. Mcnonb3yeT pe3ynbTaThl 3HATBH — HHCTpYMEHTapuit
aHaIM3a (PUHAHCOBOM POTHO3UPOBaHUS (PMHAHCOBBIX U
MH(OpMaLUK OpraHU3alMK NPH  [MHBECTUIIMOHHBIX PELIEeHUI
pa3paboTke (UHAHCOBBIX U Oou3Heca.
VHBECTUL[MOHHBIX PEIICHUN YMeTh — MOACIINPOBATh
(MHAHCOBBIE U NHBECTULIMOHHBIE
[pELIEHNS C UCTI0JIb30BaHUEM
WHCTPYMEHTApHS OLIEHKH U
[IPOrHO3HPOBAHUS
[IKH-1 |Bnanenue 1. JleMOHCTpHUpYET 3HaHUE 3HATBH: OCHOBHBIE IOHSTHSI,
OCHOBHBIMH COBPEMEHHBIX IKOHOMUYECKUX [KaTErOPHUH U HHCTPYMEHTHI
Hay4HBIMH KOHLIENINI, MOZIENIEN, BENYILIUX PKOHOMUYECKON TEOpUU U
MOHATUSIMH U [IIKOJI ¥ HANpPaBJICHUM pa3BUTHS [TPUKIAIHBIX SKOHOMUYECKUX
KATErOpUAJIbHBIM  PKOHOMUYECKOW HayKH, UCLIUIINH
arnmnapaTom MCIIOJIb3YET KaTerOpUaIbHbIA U [YMeTh: HCIIOIb30BaTh OCHOBHbBIE
COBPEMEHHOM Hay4yHBIH anmnapar Ipy aHaJIu3€ |[Hay4yHbIE NOHSITHS U

3




SKOHOMUKH U UX
[IPUMEHEHNE MTPU
[peIeHN
MPUKJIAJHBIX 3a/1a4

DKOHOMHUYECKUX SABJIECHUN U
MPOIIECCOB.

KaTerOpHaJIbHBIN armapar
COBPEMEHHOIN YKOHOMHKH B
podecCHOHABHON eI TENbHOCTH

2. BbIsBIIsSIeT CYyIIHOCTD U
0COOEHHOCTH COBPEMEHHBIX
HPKOHOMHYECKHUX MPOILIECCOB, UX
CBSI3b C IPYTUMH IIPOIIECCAMH,
MPOUCXOSIIMMH B 00LIECTBE,
KPUTUYECKH M1EPEOCMBICIINBACT
TEKYILHE COLIUAIBHO-
PKOHOMHUYECKHUE MPOOIIEMBI.

3HATh: COBPEMCHHEBIC
HPKOHOMHYECKHUE MPOLECCHI
YMeTh: IPOBOIUTH aHAIIU3
COBPEMEHHBIX IKOHOMUYECKUX
MPOIIECCOB JUISL PEUICHUS TEKYITHX
COLIMATTbHO-9KOHOMHYECKUX
npo0emM

3. 'paMOTHO U pe3yJIbTaTUBHO
[OJIb3YETCS] POCCUUCKUMU U
3apyOeKHBIMU UCTOYHHKAMU
Hay4HBIX 3HAHUU U
HPKOHOMMYECKOI MH(popManuu,
3HAET OCHOBHBIE HAIIPaBJICHUS
SKOHOMUYECKON MOJIUTUKHU
rocyaapcTrBa.

3HATbL: pOCCUlCKUE,
MEXKTyHApOAHbBIE UCTOYHUKH
PKOHOMMYECKON HHPOpMALNK U
OCHOBHBIC HAIPABJICHUS
SKOHOMUYECKON MOJIUTUKHU
rocygapcrsa

YMeThb: IPOBOAUTH OLIEHKY U
AHAJIN3 YKOHOMUYECKON
MHGOpMaIIUU ISl TPUHATHUS
YIIPABJICHYECKUX pPELICHUI

[TIKH-4 |CnocoOHOCTB
OLIEHUBATH
[MOKa3aTen

eI TeIbHOCTH
DKOHOMHUYECKHX

CyOBEKTOB

1. [IpoBoaNT aHaIM3 BHEUIHEH U
BHYTPEHHEH Cpe/bl BEICHUS
OU3HECa, BBISBIISIET OCHOBHBIE
(haKTOPBI IKOHOMHYECKOTO
[pocTa, OLICHUBAeT

A GEKTUBHOCTH POPMHUPOBAHUS
1 MICTIOJIb30BAHMS
[IPOM3BOJICTBEHHOTO MMOTEHIINAJIA
HPKOHOMHYECKUX CYOBEKTOB.

3HATBH: METO/BI aHAJIN3A BHEIIHEHN U
BHYTPEHHEH Cpe/Ibl

YMeTh: UCNOJIb30BaTh (PAKTOPHBIHA
QHaJN3 JIJIs1 OLCHKH (POpMUPOBAHHS
1 MCIIOJIb30BaHUS
[IPOU3BOACTBEHHOI O IOTEHIIMAJIA
HSKOHOMHYECKUX CyOBEKTOB

2. PaccuuteiBaer u
WHTEPIPETUPYET MOKA3aTEIH
NEeATEIbHOCTH DKOHOMHYECKUX
CyOBEKTOB.

3HaThL: METOALI OLIEHKHU
[MoKa3aTejie JesITeIbHOCTH
PKOHOMUYECKUX CYOBEKTOB
YMeTh: TPOBOJIUTH OLIEHKY U
AHATIN3 MOKa3aTellel eI TeILHOCTH
PKOHOMHYECKUX CYOBEKTOB

3. MecTo AuCHMILVIMHBI B CTPYKTYpe 00pa30BaTeIbHOM MPOrpaMmbl

Jucuunnuaa «®UHAHCOBOE MOJETUPOBAHUE B KOPIOPALMAX» OTHOCHUTCA K
moxayto mpoduins «KopmopaTuBHbie (UHAHCHI W WHBECTULIMM» O00pa30BaTEIIbHOMN
nporpammel  «KopnopaTuBHble (UHAHCB» 10 HampaBieHuio noArotoBku 38.03.01

DKOHOMUKA.



4. O0beM DUCHUIUIMHBI (MOAYJIsl) B 32a4€THBIX €IUHUIAX U B aKaJeMHUYECKHX
yacax ¢ BblIeJleHHeM o00beMa ayAUTOPHOM  (JIEKUMH, CEeMHHapbl) W©

CaAMOCTOAATEILHOM PA00THI 00y4alOIMXCS

Buja yueOHo# padoThl 0 JMCHUIIINHE Bcero Cemectp 7
(B 3/e u yacax) (B yacax)
O0mas Tpy10eMKOCTh TUCIHILJIHHBI 6/216 216
Konumaxkmmnasn paboma - Ayoumopnsie 84 84
3anamus
Jlexyuu 34 34
Cemunapbl, npakmuyeckue 3aHsamusl 50 50
Camocmosamenvhnas paboma 132 132
Bupn texyiero KOHTposst JlomaiHee TBOp4ECKOE Jlomaiinee TBopyeckoe
3a/laHue 3aJlaHue
Bun npomexxyTouHOM arTecTanuu OK3aMeH DK3aMeH

5. Coaepxanue IUCUMILIMHBI, CTPYKTYPUPOBAaHHOE MO TeMaM (pa3iaesiam)
AMCHUIUVIAHBI ¢ YKa3aHHeM HX 00beMOB (B aKaJeMHYeCKHX Yacax) M BH/IOB
Y4eOHbIX 3aHATHH
5.1. Conep:kaHnue Q¥ CHUNINHBI

Tema 1. Cywnocmv @unancoeozo Mmooeauposanus  O0eamenbHOCmu
Kopnopauuu

CymHoCTb, 1eNd, 3aa41, TPUHIMIB 1 METOAbl (PMHAHCOBOTO MOJCIUPOBAHUS.
Ponbs ¢uHaHCcOBOTO MOJEIMpPOBaHUSI B KOPIOPATUBHOM YyrpaBiieHuH. Knaccudukamum
¢uHaHcoBbix Mojeneit. IlocTpoeHne (QUHAHCOBBIX MOJAENEH C HMCHOJIb30BAaHUEM
MIPOTPaMMHO-IIEJIEBOTO  METOJla, METOJ0B  MPOTHO3UPOBAHUSA, HOPMHUPOBAHMS,
AKCHEPTHBIX OIEHOK, BPEMEHHBIX PSJ0B. DKOHOMETpUYECKHe Mojenu. DakTopHbIE
mozaenu. WHAuWKATOpel [HMKIA. OKCTPANONANMS UM WHTEPHOJAIUS (PUHAHCOBBIX
ITOKA3aTeIeH.

NudopmanmonHoe obecrieyeHue (QUHAHCOBOrO MojeNuMpoBaHusl. BxoaHbie
napameTpbl (UHAHCOBOM Monenu ((puHAHCOBasT U YINpaBICHYECKAs OTYETHOCTD,
(uHaHCOBas CTpaTervs KOMIIaHUM). B3auMOCBSI3b OnepaliuoOHHbIX, HHBECTUIITUOHHBIX U

(vHaHCOBBIX penieHnit B puHaHcoBoi Mozaenu. [IpobieMa 10CTOBEPHOCTH OTYETHOCTH



KOMITAHWHM W TIPOIeaypa €€ HOpMalIu3allud IS TOCTPOCHHsS (DUHAHCOBOW MOJIETH.
HeoOxomumocTh arperupoBanus JaHHBIX. Mcnons3oBanue Oonbmmx qaHHbx (Dig data)
u TexHoyoruii (data mining), KMCKYCCTBEHHOIO HHTE/UICKTa B  (DHHAHCOBOM
MozenupoBaHuu. Vcmonp3oBanne WH()OPMAIMOHHBIX TEXHOJIOTHH W TPOTPaMMHBIX
cpeacTs, B ToM uncie MS Excel, B puHancoBOM MOAEIHPOBAHUY.

Dtansl MOCTpOoeHHsT (PMHAHCOBOW MOJAEITH. APXUTEKTypa MOJICIIH U OCHOBHEIE €€
omoku. OmpeneneHue MOTPeOHOCTEH Tob3oBaTeNs (Iend, MpeaMeTa W JOMyIICHUMN
MOJICIIH). Bri6op BHEIITHUX (HEKOHTPOJIUPYEMBIX ) u BHYTPEHHHX
(KOHTPOIMPYEMBIX/HEKOHTPOIUPYEMBIX) KIIOYEBBIX TEPEMEHHBIX M CTEIECHH WX
netanmm3aruu.  OmnpenencHue 3aBUCHMOCTEH MEXIy KIIOYEBBIMH ITEPEMEHHBIMHU.
Omnpenenenre OCHOBHBIX MPaBuil (HAJIO0roo0I0KeHNe, BalltoTa U JIp.). Beibop ropuzonTa
¥ WHTEpBaja NMPOTHO3ZUPOBAHKS. YTIPABISIEMbIC MOAYJIU U CTPYKTYPHUPOBAHUE MOJICIIH.
Bepuduxkanus u TecTUpoBaHUE MOJEIHN, KOHTPOJIbHBIE MPOIEAYPHI. 3alIuTa MOJEIH.
JIOKyMEHTHpOBaHUE MOJEIU. YTIpaBiICHUE MOCIACAYIONIMM pPa3BUTHEM MOJCIHU, €€
aKkTyanu3ainus. Pe3ynpTaThl MocTpoeHus (PMHAHCOBOW MOJEIM W WX HCIOJIb30BaHUE.
YcTpaHeHne NUKIMYECKUX CChUIOK MPU MOCTpoeHuu (puHaHcoBoM Mozaenu B MS Excel.
Tunuunable OIMOKY PUHAHCOBOTO MOJIETUPOBAHHS.

Tema 2. Mooenuposanue onepayuoHHOU O0eAmMeIbHOCMU U QUHAHCO8020
pe3yiomama

OneparnioHHasi JeATEIBHOCTh W €€ CBSI3b C (DUHAHCOBBIM  PE3YIbTaTOM
Kopnopauuu. MognenupoBanue crared «OTdyera O (PUHAHCOBBIX PE3yJbTATaAX.
Brnusare crpaTerny KOMIAHWW Ha TUIAHOBYIO BEIMYMWHY BBIPYYKH, PacXOIO0B, MapKu
npuObLTH. MoJenu MPOTHO3UPOBAHUS BBIPYYKH, (PaKTOPBI/MHIUKATOPHI TEeMIMa ee
TUHAMUKH. BiusiHEe KOHKYPEHTHBIX MPEUMYIIIECTB, OTPACIIEBBIX U MHBIX (DaKTOPOB Ha
BEJIMYMHY IIJIAHOBOMW BBIPYYKH. 3aTpaThl: UX IMOBEACHHE, YUYET M KIAaCCH(PUKAINS IS
VOPABJICHUYECKUX pEIICHUNH W MOJCIUpOBaHUA. MojenupoBaHWE BEIWYUHBI 3aTpart.

Pacuer mpoueHToB mo kpeauram U 3aiimMaM. MoJenupoBaHHE MOKAa3aTeIed NPOYMX



J0XOJIOB U pacxojoB. Hanorosbie peXUMBI/IOMYIIEHNS U aIrOPUTMbI (HOPMUPOBAHUS
HajoroobmaraeMoii  6a3pl B COOTBETCTBHM C  JICHCTBYIOIIUM  POCCUHCKHUM
3aKOHOJIATEIBCTBOM (Hajor Ha NpuObUIL opranuzainuu, HJIC, Hamor Ha MMYyIECTBO
OpraHu3aluy U 1p.). OnTUMH3AIUS HATOTOO0I0KEHHS.

Tema 3. Mooenuposanue danaunca

BnusgHue crpaTeru KOMIAHMM Ha IUIAHOBYIO BEJIMYMHY BaIIOTHI OajnaHca.
MonenupoBanue crareir Oyxrantepckoro OamaHca. OCOOCHHOCTH MOJAETUPOBAHUS
OMEpallMOHHBIX U HEOINEpalMOHHBIX aKTUBOB. BbiOOp craTeit OanmaHca, 3aBUCHUMBIX OT
oObeMa mpoaax. IlmaHupoBaHwe  BHEOOOPOTHBIX  akTWUBOB. IlmaHuWpoBaHue
aMOPTU3AIMOHHBIX OTYHMCICHUA M BIMSHUE HAa MX BEJIUYHMHY CHOCO0a HAYUCIEHUS
aMOpPTH3alMU U BO3MOXKHOCTH IIPUMEHEHUS aMOPTHU3ALMOHHON npemMuH. [lmannpoBanue
00OpOTHBIX aKTUBOB M MCTOYHUKOB UX (pUHAHCUpOBaHM. KpaTKOCPOUHBIN KpEeIUT Kak
OanmaHcupytomias cTatbs B (QUHAHCOBOW MOJIEIH.

MopnenupoBaHue CTPYKTYpbl KaluTala M CPEJHEB3BELICHHOW LEHbI KaluTasla
(WACC). Pacuet npenenbHO# JOATOBOW HATPY3KH C yYETOM BEJIIMYMHBI U IIEHBI JIOJITA.

C6anancupoBaHHOCTh (PUHAHCOBOM Mojenu. MeToasl OanaHCHPOBKM CTaTel
Oananca. TexHUKa ONTUMHU3AIMHU ACHEXHBIX CPEICTB M (uHaHCcOBoro poira (“‘cash
sweep”) Il MPOTHO3HOTO OajaHca, BKJIOYAs pacdyeT ypPOBHA JoJra sl IEJeBOM
CTPYKTYpPBI KaruTaia.

Tema 4. Mooenuposanue 0eHeIHCHBIX HOMOKOB

Bunbl [EHEXHBIX MNOTOKOB KOMIIAHWU. [IpsIMOM HM KOCBEHHBIM METOIbI
COCTABJICHMSI IUJIaHA ABUKEHUS JCHEXKHBIX CPEICTB, UX JOCTOMHCTBA U HEJOCTATKHU.
ANropuT™BI pacdera cBOOOIHOTO jaeHexxHoro noroka kommanuu (FCFF), cBobomHOTO
neHexHoro notoka st coocreennnkoB (FCFE) u kpenutopos (FCFD).

MonenupoBanue ctateil oruera «O IBUKEHUU JEHEKHBIX cpeacTy. [locTpoenue
Mozenu (QuHAHCHpOBaHUS Kommanuu. DopmupoBaHue rpaduka GuHAHCHPOBAHUS/

noramcHus 3aa0JIKCHHOCTH. HpI/IHHTI/Ie peuicHusd 0 MUHUMAJIBHOM OCTAaTKC JCHCKHBIX



cpenctB. JleHexKHBIE CpeIcTBa Kak OajaHCHpYIOIas CTaThs B (DMHAHCOBOW MOJICTIH.
MogenupoBaHue KIIOYEBBIX XApPAKTEPUCTUK JICHEXKHBIX IOTOKOB. MojaenupoBaHue
OMEePallMOHHOTO, HHBECTUIIMOHHOTO U (PMHAHCOBOTO JICHEKHOTO MTOTOKA.

Tema 5. Broorcemuposanue KaK mexHono2us YUHaAHCcO8020 MOOENUPOBAHUA

Knaccuduxanusa 6romkeroB. CocTaB onepalliOHHBIX, (PMHAHCOBBIX U OCHOBHBIX
oromkeToB. CocTaBHbIE YacTH OMO/PKETHUPOBAHUA KaK TEXHOJOTUU (UHAHCOBOTO
MOJCIUPOBaHUA. MeToasl OrOKeTHpOBaHUA. BapuaHThl TOCTpoeHUs OroKeTa.
NudopmanmonHsie TeXHOJIOTUH B Oto/KeTupoBanuu. [locnenoBaTenbHOCTh pa3paboTKu
OTepaIlMOHHBIX OOMKEeTOB. MeToaunka pa3padboTku GruHAHCOBBIX O0KeTOB. KOHTpOJIb
WCIIOJHEHUsI Or/KeTa B KOMITAHWHU. AHAIU3 HCMIOJHEHUsS] OMOHKETOB (TUIaH-(paKT
aHaJIN3) ¥ BBIPA0OTKA MPUOPUTETOB CIICAYIONIETO OIOIXKETHOTO MEPUOIaA.

Tema 6. Mooenuposanue pynoamenmanbHoii CMOUMOCmMU KOPRoOpayuu

[ToHsiTHE CTOMMOCTH KOMITAHMM U Kiaccuukaius BUIOB cToumoctu. Llenm u
3a1a4d MOJEIIMPOBAHUSI CTOMMOCTA KOMITaHMHU. (DUHAHCOBBIE MOJENH, MPUMEHSIEMbIC
IIPU OIIEHKE CTOMMOCTH KOMITAaHUH.

CTOMMOCTb KOMIIAHWH B MOJICITH JUCKOHTHPOBAHHBIX JACHEKHBIX MOTOKOB (DCF).
KiroueBbie mepeMeHHbIE MOACIUPOBAHUS CTOMMOCTU B TEUEHHUE TOPU30HTA
MPOTHO3UPOBaHUA W 3a ero npeaenamu. @OUHAHCOBbIE U  ONEPAlMOHHBIE,
KOJIMYECTBEHHBIE M KA4YECTBEHHBbIC (DaKTOPhI CO3JaHHUS CTOMMOCTA KOMIIAHUHM B
(bUHAHCOBOW MOJIETM U MX B3aUMOCBSI3b. MoOJAEIMpPOBAaHUE CTOMMOCTH KOMITAHUHU C
HCIIOJBb30BaHUEM MYJIbTUIIMKATOPOB. BHABl MYJIBTHUIUIMKATOPOB, BO3MOXHOCTH H
po0JIeMbl KX TPUMEHEHUS TIPU BBIYUCICHUU (PYyHIAMEHTAILHON CTOMMOCTH KOMIIaHUMU.

VYyer BAUSHUS PUCKOB B MOJCIH CTOMMOCTH. Y4eT HUHOIALUU B MOJCIIHU:
WCIIOJIb30BAaHUE PEAbHBIX W HOMHUHAIBHBIX IeH. [loaxombl K (GOpMHPOBAHUIO
OTYETHOCTH B Pa3HbIX BaIOTaX, BbIOOP (YHKIIMOHATBLHON BaJIOTHI U BaJIOTHI

otuetHOCcTU. CoTrytacoBaHue PE3YJIbTATOB MOJACINUPOBAHUA CTOUMOCTU KOMITAHHU.



Tema 7. Ananumuka u punancoevle nokazamenu mooeau

[Tonp30BaTenbCKUE OTYETHI: BHIbI W Ha3HaueHue. AHamu3 3(PGEeKTUBHOCTH

(dbunancoBoit Mojenu. [lokazaTenu TUMKBUAHOCTH, JEJIOBOM aKTUBHOCTH, (DMHAHCOBOM

YCTOWYMBOCTH, PEHTA0CIHHOCTH pa3paboTaHHOW (PMHAHCOBOW MOJICTH U QJITOPUTM HMX

pacucTa.

[Toka3arenn oneHKH 3()PEKTUBHOCTH HHBECTUIMOHHBIX mpoekToB (ARR, PB,

NPV, IRR, MIRR, DPP, PI) u airoput™m ux pacdera.

HpI/IMCHeHI/IC dHaJIn3a YYBCTBUTCJIBHOCTH W CICHAPHOI'O aHAJIN3ad q)HHaHCOBOfI

Mojenu. Mcnonp30BaHMe MMUTALIMOHHOTO MojelupoBanusi MetogoM Monte-Kapio B

(buHaHCOBOYM MOJEIH.

5.2. Y4yeOHO-TEMATHUYECKUN IIJIAH

Ne | HaummenoBanme TpyaoemkocTh B yacax DopMbI
n/ | TeMblI (pa3gena) Bcero | KonraktHast padora*-Aynuropuas | CaMocTosiTe]1 | TEKYIIEro
! AMCHMILIAHBI pabora bHasi paboTa | KOHTpOJIs
Obmas | Jlekuuun CeMmuHapsl, ycrneBaeMoCTH
MPaKTUYECCKUEC
3aHATUA
1. | CymHocth Omnpoc,
(uHAHCOBOTO o0cyxieHue
MOJIETUPOBAHUS 26 8 4 4 18 BOIIPOCOB,
JesTeIbHOCTH BBICTYIIJICHUS
KOpITOpaIiu
2. | MonenupoBanue Ob6cyxaeHne
ONEPALMOHHON BOIIPOCOB,
NEATEILBHOCTH U 28 10 4 6 18 pelieHne
(huHAHCOBOTO 3ajad,
pe3yabTara BBICTYIIJICHUS
3. | MonenupoBanue Ob6cyxaeHne
OanaHca BOIIPOCOB,
28 10 4 6 18 pelieHne
3azad,
BBICTYIIJICHUS
4. | MoaenupoBaHue O6cyxnenue
JICHEXKHBIX BOIIPOCOB,
MTOTOKOB 28 10 4 6 18 pelnieHne
3ajad,
BBICTYTIJICHHS
5. | BroomkerupoBanue 34 14 6 8 20




KaK TEXHOJOTHS
(hUHAHCOBOTO
MOJICTTUPOBAHUS
6. | ®uHancoBoe OO6cyxaeHue
MOJICTTUPOBAHUE BOTIPOCOB,
CTOUMOCTH 36 16 6 10 20 BBICTYIIJICHHUS,
KOpIOpamuu aHaIN3
(baKkTHIeCKOro
MaTepuana
7. | AHamuTHKa u Ompoc,
¢uHaHCOBBIC 36 16 6 10 20 pelieHue
MoKa3aTesu 3ajad,
MOJICTTH BBICTYIUICHUS
B wmemom 1mo CormnacHo
JTUCLUIIINHE yueOHOMY
216 84 34 50 132 trany:
Jomarnee
TBOPYECKOE
3aJlaHue
Hroro B % 39 40 60 61

*00beM KOHTAKTHOM paboOTbl B OYHO-3a0YHOI/3a04HON (Qopmax OOy4YeHHS W WHAMBHUIYaTbHBIX
Y4eOHBIX TUTAHAX ONPEIEISICTCS COOTBETCTBYIOIIMMH YYeOHBIMU IUTAHAMHU. TEeMbI, peann3yeMble B
BUJIC KOHTAKTHOW Pa0OThI, OMPEACISIOTCS MPENoIaBaTesieM CaMOCTOSATEIBHO, UCXOJ M3 YPOBHS MX

CJIIOKHOCTH.

5.3. Coaep:kanue ceMUHAPOB, MPAKTUYECKUX 3aHATHI

Ne HaumenoBanue | [lepeueHb BONPOCOB /i1 00CY:KIEHUS HA CEMHUHAPCKHX, DopmbI
TeMbl | TeM (pa3aeoB) | MPAKTHYECKHX 3aHATHUAX, PEKOMeH/1yeMble HCTOYHHMKHU | TPOBedeHHUSs
AU CHMIITIMHBI u3 pa3aeJioB 8,9 3aHATHH
1. CymurHocTh 1. TlonsTHE (hHAHCOBOTO MOJICIIMPOBAHUS JIMCKYCCHS;
(uHaHCOBOTO 2. Dransl ¥ pe3yabTaThl MOCTPOSHUS (UHAHCOBOM MOJIENN | KOHTPOJIBHBIH
MojenupoBanus | 3. Hopmanuzanusi OT4ETHOCTH JUIs TOCTPOCHUS orpoc ¢
NEeSITEIbHOCTH (uHaHCOBON MOJIENH o0cyXJ1eHuEM
KOpPIIOpaIuu 4. MeTtoibl TPOrHO3UPOBAHMS I TOCTPOSHUS pe3yiIbTaToB
(uHaHCOBON MOJIENH
5. CbanaHCUpPOBaHHOCTH (PMHAHCOBOM MOJEIH
6. Un(popmaninoHHbIE TEXHOIOTUU (PUHAHCOBOTO
MOJICJIMPOBAHMUSL.
PexomeHryeMblie HCTOUHUKH:
u3 pa3nena 8: 5, 10,11,12,13, 14
u3 pazaena 9: 2, 9, 10, 11
2. MogpenupoBanue | 1. MoaenupoBanue crareit OTueTra o prHAHCOBBIX JIMCKYCCHS;
OTepaIMOHHON pe3ynbraTax KOHTPOJIbHBIN
HesaTenbHOCTH | | 2. MoaenupoBaHHe BBIPYUYKH, 3aTpaT, IPOUYUX JOXOJ0B U orpoc ¢
(bMHaHCOBOTO pacxo/ioB 00CyKJI€eHUEM
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pe3yibTara 3. Pacuer mpoIeHTOB 1O KpeauTaM U 3aiiMam. pe3yabTaToB;
4, OnrruMu3anis HaaorooOJI0KEHUS. perieHue
PexomeHryeMblie HCTOUHUKH: CUTYaIlHOHHBIX
u3 pazzaena 8: 1, 2, 4-8, 12, 13, 14 3a7a4
u3 pazzaena 9: 7,8
MonenupoBaHue 1. MonenupoBanue craTei OyxraaTepckoro oanaHca. JMCKYCCHS;
Oananca 2. IlnannpoBanre BHEOOOPOTHBIX aKTUBOB. KOHTPOJIbHBIN
3. IlnanupoBaHue aMOPTU3ALMOHHBIX OTUUCIICHUM OIpoc C
4. IlnanupoBaHre 0OOPOTHBIX AKTUBOB M ICTOYHUKOB UX | OOCYXICHHEM
(buHAHCUPOBaHUS pe3yJIbTaTOB;
5. MonenupoBaHue CTPYKTYpPbI U CPEAHEB3BELIEHHON pelenue
LICHbI KaluTaia. CUTYallMOHHBIX
PexomeHryeMble HCTOUHUKH: 3a1a4y
u3 pazzaena 8: 1, 2, 4-8, 12, 13, 14
u3 pazzaena 9: 7,8
MognenupoBanue | 1. Buasl feHeXHbBIX TOTOKOB KOMITAHUU JMCKYCCHS;
JICHEKHBIX 2.Pacuer cBOOOTHOTO ACHEKHOTO TIOTOKA KOMITAHUH H KOHTPOJIbHBIN
IIOTOKOB CBOOOHOI'0 IEHEKHOTO IMOTOKA Ha COOCTBEHHBIH KaluTal | OIpoc ¢
3. MopenupoBanue crateit OT4era 0 IBKCHUU ACHEXKHBIX | 00CYXKICHHEM
CpeACTB pe3yibTaToB;
4. JleneXHBbIE CPEACTBA KaK OallaHCHPYIOIIasi CTaThs B pereHue
(uHaHCOBOW MOJEINH. CUTYallMOHHBIX
PexomeHryeMbie HCTOYHUKH: 3a1a4y
u3 pazzaena 8: 1, 2, 4-8, 12, 13, 14
u3 pazzaena 9: 7, 8
bropkerupoBanue | 1. Meroauka pa3paboTKu ONEpalMOHHBIX OI0PKETOB. JMCKYCCHS;
KaK TEeXHOJOTHs | 2. Copneprxanre METOAMKH pa3padOTKK (PMHAHCOBBIX KOHTPOJIbHBIN
(uHAHCOBOTO OIOJIKETOB. orpoc ¢
MozenupoBanusi | 5. Cogepxanue 0r0KeTa JOXO0I0B M pacXxo0B o0cyX1eHuEM
6. Conepxanue, CTpyKTypa M Ha3HaueHUe OrojpKeTa pe3yibTaToB;
JIBYDKEHUS IEHE)KHBIX CPEJICTB pereHue
7. IlnaHoBbIM GallaHC: Ha3HAYEHUE MPU pa3padoTKe CUTYallMOHHBIX
Or0/KeTa, METOTUKA TIOCTPOCHUS 3ama4
PexomeH1yeMble HCTOUHUKH:
u3 pasnena 8: 4,5, 9
u3 pazzgena 9: 7, 8
duHaHCOBOE 1. TlonsiTre u KiaccuPUKANS BUIOB CTOUMOCTH JICKYCCHS,;
MojenupoBanue  |2. CTOMMOCTb KOMIAHHUU B MOJEISX AUCKOHTHUPOBAHHBIX KOHTPOJIbHBIH
CTOMMOCTH nenexHbix motokos (DCF), ¢ ucnons3oBannem OIpoc ¢
KOpIIOpaIiu MYJIbTUILTMKATOPOB o0CyX/IeHueM
3. CornacoBaHue pe3ylbTaTOB MOJICIMPOBAHUS CTOUMOCTH, | PE3YJIbTaTOB;
4. TIpoGaembl, BO3HUKAIONINE TIPU MOACTUPOBAHUN perieHue
CTOMMOCTH KOMIIaHHH. CUTYaIlHOHHBIX
PexomeH1yeMble HICTOUHUKH U3: 3a1a4

pasnena 8: 10,11,12,13
u3 pasnena 9: 1, 3-6, 11
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1. AmnanuTtuka u
(buHaHCOBBIC
MOKa3aTeH
MOJIeTN

1. Ananu3s 3¢pekTuBHOCTH (PUHAHCOBOI MOJEIH.
2.ITokazaTenu oneHKH 3PHEKTHBHOCTH HHBECTUITMOHHBIX

IIPOEKTOB

3JHCHOHBSOB3HH6aHaHH3aHYBCTBHTeHBHOCTH,
CIHCHApHOI'0 aHAJIM3a, UMUTAIITMUOHHOI'O MOJCIIMPOBAHUS B

(UHAHCOBOW MOJICITH
PexoMeH1yeMble HCTOUHUKH:
u3 pazzaena 8: 3, 9,11, 13

u3 pazzaena 9: 11

TTUCKYCCHS,;
KOHTPOJIbHBIN
onpoc c
00CcyXIeHIEM
pe3yIbTaTOB;
perieHue
CUTYaIMOHHBIX
3a7a4

6. IlepeyeHb Y4eOHO-METOAUYECKOr0 olOecredeHusl AJsi CAMOCTOSITEIbLHOM

paﬁoTbI oﬁyqamumxcsl o IMCIOMIIJIMHE

6.1. IlepeyeHb BOMPOCOB, OTBOAMMBIX HAa CAMOCTOSITEJIbHOE OCBOEHHE

AUCUMILTHHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOATEILHON padoThI

HaumeHnoBaHmne TeM
(pa3aesioB) M CHUILIHHbBI

IlepeyeHb BONpoCoOB, OTBOAUMBIX HA
CaMOCTOsITeIbHOE OCBOCHHUE

®DopMbI BHEAYAUTOPHOM
CaMOCTOSITeIbHON PadoThl

1. CymHocTtb
(uHAHCOBOTO
MOJICTTHPOBAHHUS
JeSATeIbHOCTH
KOpIOpanuu

1. 3agaun, OPUHIMIBI W  METOMbI
(MHAHCOBOI'O MOJIETTUPOBAHUSI.

2. BpiOOp BHEIIHUX M BHYTPEHHHX
KJIFOYEBBIX IEPEMEHHBIX MOJENN U
CTCIICHU HX JICTATU3AIIHH.

3. MopaenupoBanue B3aMMOCBSI3U
OIEPAIMOHHBIX, WHBECTUI[MOHHBIX H
(MHAHCOBBIX PEIICHUH.

4. YcTpaHeHHe HMKINYECKUX CCBUIOK

N3yuenne yueOHOI TUTEpATYpHI,
3aKOHO/ATEIIbHBIX U
HOpPMaTHBHBIX aKTOB,
MEPUOJNYECKUX U3IAHUI U
HHTepHeT —pecypcos.
[ToaroroBka Hay4HBIX JOKJIAI0B
110 YKa3aHHOH TEME.

pu ITOCTPOCHUH (uHaHCOBOM

moaenu B MS Excel.

5. Ilpobnemsl (uHaHCOBOTO

MOJIETTUPOBAHUS
2.MopenupoBaHue 1. Monenn nporHo3upoBanus | M3ydyenue yueOHOU auTepaTypsl U
OIlEpallMOHHON BBIPYUKH, (akTOpBI/MHAMKATOPHI | HAYYHBIX CTATe OTEYECTBEHHBIX
NEATEIIbHOCTH U TEeMIIa €€ JUHAMUKH. 1 3apyOeXHBIX aBTOpOB. Pabota
¢uHaHcoBOrO pe3ynprata | 2. MojenupoBaHue IIOKa3aTelel | co CIPaBOYHOM JINTEPATYPOH U

MPOYMX JOXOJIOB M PACXOJIOB.

3. HayoroBele pekuMbl/ JOMYIICHUS
51 QJIITOPUTMBI (dbopMupOBaHUS
HaJI0roo6araeMou 0a3sl.

HuTepner — pecypcamu.
[ToaroroBka Kk pemieHuIo 3a1a4.

3.MonenupoBanue
OanmaHca

1. Ocobennoctu MOJIETTUPOBAHUS
ONEPALIMOHHBIX W HEONEePAIMOHHBIX
AKTHUBOB.

2. BnusHue CcTpyKTyphl KamuTana Ha

CTOMMOCTh KOMITAaHWUU (MOJenu |
MTOXO/IBI).
3. Metoapsl OamaHCHPOBKH  CTaTeH

Pa6ora ¢ yueOHOI1 1 cripaBOYHOM
JIUTEPATypPON, NEPUOANUECKUMU
n3naHusmMu u MaTepuer —
pecypcamu. [Tonroroska
pELICHHUIO 3a/1a4.
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OasaHca.

4 MopaenupoBaHue
JCHCKHBIX ITOTOKOB

1. TIpsiMoif 1 KOCBEHHBIN METOIBI
COCTAaBJICHUA I1JIaHA ABUXKXCHUA
JIEHEKHBIX CPE/ICTB

2. JleHexxHBIE CPEICTBA KaK
OaslaHCUpYIOLIas CTaThs B
(dbuHaHCOBOW MOJIEIH.

N3yuenue yaeOHOM TUTEpaTyphl U
Hay4YHBIX cTaTeil 0Te4eCTBEHHBIX
U 3apyOEKHBIX aBTOPOB.
[ToaroroBka K peumieHUIO 3a/1a4.

5. BroxkeTupoBaHue Kak
TEXHOJIOTUS] (PHAHCOBOTO
MOJICIIUPOBAHUS

1. KonTpoas ucnosiHeHust Or0KeTa B
KOMITAHHH.

2. AHanu3 UCHOJHEHUS OOIKETOB
(mnaH-(hakT aHaIN3)

Pabota ¢ yueOHOM U cripaBOYHOU
JUTEPATypOu, NEPUOIUUECKUMU
u3naHusmMu u Mnrtepuer —
pecypcamu. [Toaroroska k
pEeUIeHUIO 3a/1a4

6.DunancoBoe
MOJICJTUPOBAHUE
CTOMMOCTH KOPIIOpaLuu

1. KitoueBbie MIEPEMEHHBIE
MOICTTUPOBAHHS CTOMMOCTH B
TEYEHUE TOPU30HTA TPOTHOZUPOBAHHS
¥ 3a €ro MmpeaeIaMu.

2. Y4er BIUSHHS PUCKOB B MOJEIH
CTOMMOCTH.

3. Yyer uH}IAIMU B MOJICTH

Pabora ¢ yueOHOIi U cripaBOYHOM
JUTEPATyPOU, NEPUOINIECKUMHU
n3ganusaMu u UHTepHeT —
pecypcamu. [loaroroBka k
pelIeHuIo 3a/1a4

7.AHanuTuKa u
(uHAHCOBBIE TIOKA3ATEIN
MOJIeITH

[Ipumenenne (haKTOPHBIX MOJIEIICH B
(MHAHCOBOM aHaJIN3€ OCTPOCHHOMN
Mo

N3yuenue yueOHOM TUTEpaTypHl U
HAy4YHBIX CTaTEW OTEYECTBEHHBIX
¥ 3apyO0eKHBIX aBTOPOB.
[TonroroBka K penieHuIo 3aj1a4.

6.2. IlepeyeHbr BONPOCOB, 3aJaHMH, TeM /JIA MNOATOTOBKH K TeEKylIeMYy

KOHTPOJII0

JloMaliHee TBOpYECKOe 3ajaHMe TIpeiamnoiaract (GpopMHPOBAHUE CTYJACHTOM

YMEHHS

BbIpa0aTbIBaTh U

apryMEHTUPOBATh

HHIUBUAYAJIbHYIO

IIO3UIOUIO IIO

KOHKPETHOU 3aj1aue, Hay4yHOU mpobiieme. Hanuanre aBTOpCKO# MO3UIHMK, COOCTBEHHOTO
OTHOIIEHUSI K BOMpoCy oOsi3arenbHO. JloMaliHee TBOpUYECKoe 3ajjaHue 00s3aTeIbHO
JIOJDKHO COJIepKaTh CaMOCTOSITENIbHBIM aHajdu3, PAaCUeTHYI) 4YacTh U BBIBOABI IO
MOCTaBJICHHOM MpobiieMe, JEMOHCTPUPYIOIIHE COOCTBEHHYIO MTO3UIIUIO CTYICHTA.
Coaep:xxaHue QOMALIHEr0 TBOPYECKOr0 3aJaHUSl — TMOCTPOTE (UHAHCOBYIO
MOJIeIb BBIOPAaHHOW CTYJACHTOM KPYITHOT'O POCCHUUCKOTO aKIMOHEPHOTO OOIIecTBa U
paccumTaiite ero crouMocth MerogoM DCF  (momosHUTENbHBIE YCIOBHS IS
(hMHAHCOBOTO MOJICTUPOBAHUSI TIPEIOCTABIISIIOTCS KOKIOMY CTYACHTY UHAUBUIYaTIbHO B

3aBUCUMOCTH OT BbIOpanHoTO AQO).
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PaGoTa BeimonHseTcs B medaTHOM Bujae. OOt 006EM padboTst — 10-15 mucTos.
Texanueckue mapameTpsl TekcTa: [lapaMeTpsl CTpaHUIBL: JIeBOE Moje — 3 CM, MpaBoe
nosie — 1,5 cMm, HIKHEe ToJie — 2 ¢M, BepxHee 1oJie — 2 cM. BolpaBHHBaHHE OCHOBHOTO
TEKCTa — 0 MHUPUHE, 3ar0J0BKOB — 1o neHTpy. pudt Ne 14, Times New Roman, s
3aroJIOBKOB B TEKCTE M Ha TUTYJIBHOM JiMcTe nomyckaercs mpudt Arial No 16;
MEXTyCTPOUHBIN nHTEepBaI — 1,5; oTcTyn Ha ab3ar — 1,25.

PaGoTa MOXeT BBITIOJNHITBHCS CTYJICHTOM HWHIAWBUIYaJTbHO, TaK W B TPYIIIE, B
CPOKH, OIpe/ieJIEHHbIE MPENoAaBaTeIeM.

CTyzeHT, He MOATOTOBMBIIWN JOMAIIIHEE TBOPYECKOE 3aJaHHUE, CUUTACTCS HE
BBITIOJTHUBIIIMM YYCOHBIN TIJIaH ¥ HE MOXKET OBITh JOIYIICH K YK3aMEHY.

BrlmoniHeHHOE  JOMalllHEee TBOPUYECKOE 3aJlaHuE TIPEJACTABISICTCS B  CPOKH,
YCTaHOBJICHHBIC TIPETIOIaBaTelIeM, BEIYIIUM CEMHUHAPCKUE M MPAKTUYCCKUEC 3aHITHS, B
AJIIEKTPOHHOM BUJIE (B BUJIE TEKCTOBOTO (haiia, ¢ MPUII0KEHUEM MPOBEJACHHBIX PACUETOB
B Excel u npesenranueii). 'pynmna, He MOATOTOBHUBINAS MPOSKTHYIO PabOTy, CUMTACTCS
HE BBINOJHUBIIECH Y4EOHBIN TUIaH M HE MOXET OBbITh JOMyIlleHa K AKk3aMeHy. OlieHKa
MPOEKTHOM pabOThl OCYIIECTBISETCS B XojAe ee mpe3eHTauuu. Kpurepum OanbHON
OIICHKM PA3JIMYHBIX (OPM TEKYyIIer0 KOHTPOJISI YCIEBAaGMOCTH COJEpKaTcs B
COOTBETCTBYIOIIUX METOIMYECKUX PEKOMEHIAIUIX JIeTTapTaMeHTa.

Kpurepuu 6anbHOM OIIEHKH pa3audHbIX (JOPM TEKYIIET0 KOHTPOJIS YCIIEBAEMOCTU
comepKaTcsi B COOTBETCTBYIOIIMX METOMWYECKHX PEKOMEHIAIUAX JerapTaMeHTa
KOPIOPATHUBHBIX (PMHAHCOB M KOPIIOPATUBHOTO YIPABICHUS.

7. MOH/I OIIEHOYHBIX CPEACTB /JIsl MPOBeAeHNsI MMPOMEKYTOUHOI aTTecTallun
00y4arIuXCcs M0 JUCHUIJINHE

[lepedyennr koMIeTeHIIUN, (POPMUPYEMBIX B TPOIECCE OCBOCHUS JTUCIIUILINHBI,
comepxkutcss B pasmene 2. «llepeyeHb TUIAaHUPYEMBIX pE3yJIbTATOB OCBOCHHS
oOpa3oBaTenpHOM MporpaMMsbl (TIEpeueHb KOMIIETEHIINI) ¢ YKa3aHUEeM WHIUKATOPOB UX

JOCTHIKCHUA U TNIAHUPYCMBIX PC3YJILTATOB 06yquH;1 10 JUCHUIIIINHE).
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TunoBble KOHTPOJIbHBIE 32IaHUSI UJIM UHbIE MATePUAJIbl, HE00X0IUMBbIE ISl
OlleHKH MHAUKATOPOB JOCTUKEHUS] KOMIIETEeHIMA YMeHUii U 3HAHU I

IlepeyeHb BONPOCOB K IK3aMeEHY:

1. Tlonsrtwue, niens U 337249 PUHAHCOBOTO MOJICTUPOBAHMSI.

2. IlpunHinel u MeToAbl (PUHAHCOBOTO MOJACIIUPOBAHUS

3. Knaccudukanus hprHaHCOBBIX MOJIETIEH.

4. Dramsl MOCTpoeHUs (PUHAHCOBOM MOJIETH

5. MeTonbl MPOTHO3UPOBAHUS, HCIOJb3yEeMble IS MOCTPOEHUs (PUHAHCOBOU
MOJICIIH.

6. duHaHCcOBas W yHpaBJICHYECKAas OTYCTHOCTh, (UHAHCOBAS CTpPATETHs
KOMITAaHUM KaK BXOJIHbIE TapaMeTpbl (PMHAHCOBOM MOJIETTH

7. MopnenupoBaHre B3aWMOCBSI3W  ONEPAIIMOHHBIX, HWHBECTHUIIMOHHBIX U
(hMHAHCOBBIX pEIICHUI.

8. ApxurexkTypa MOJIENM U OCHOBHBIE €€ OJIOKU

9. MonenupoBaHue BBIPYUKH, 3aTPaT, MPOYUX JOXO0JIOB U PACXO/I0B.

10. MoaenupoBaHue BeIMYUHBI HAJIOTOB

11. TexHONOTHS MOICTUPOBAHKS aMOPTHU3AIMOHHBIX OTYUCICHUH

12. MoaenupoBanue nMoTpeOHOCTH B 000OPOTHBIX aKTUBAX

13. MoaenupoBanue nMOoTpeOHOCTH BO BHEOOOPOTHBIX aKTHUBAX.

14. MoaenupoBaHue CTPYKTYPBI U cpeHeB3BeneHHOH 1eHbl karnuTana (WACC).

15. CbanaHncupoBaHHOCTh (PUHAHCOBOM Mojenu. MeToabl 0amaHCUPOBKU CTaTel
OaJtaHca.

16. Buasl 1eHeKHBIX TTOTOKOB KOMIIAHUH.

17. IIpsiMmoif ¥ KOCBEHHBIM METOJbI COCTABJICHUS IIJIaHA ABWKEHUS JICHEKHBIX
CPEIICTB, X JTOCTOMHCTBA M HEIOCTATKH

18. Pacuet cBOOOIHOTO JEHEKHOTO TTOTOKA KOMITAHUHM U CBOOOTHOTO JIEHEKHOTO

IOTOKA HAa COOCTBEHHBIN KaIUTAJI
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19.
20.
21,
22,
23.
24,
25.
26.
217,

(DCF).

28.
29.

MOACIIN.

30.
31.
32,
33.
34,

MOJIEH
35
36
37

TexHonOTHS MOACTUPOBAHUS TIJIaHA IBMYKCHUS JICHEKHBIX CPEICTB
MoaenupoBaHue OMEPAMOHHOTO JACHEKHOTO MTOTOKA
MojenupoBaHHUe ACHEKHOTO ITOTOKA 110 HHBECTUITMOHHON JICATEITHHOCTH
MopenvupoBaHue ACHEKHOTO MTOTOKA TI0 ONIEPAIIMOHHON JACSTEIBbHOCTH
Kiaccudukanus 610/ 5keTOB KOMIaHUN

[TocemoBaTeIbHOCTH Pa3pabOTKH ONMEPAIMOHHBIX OI0KECTOB KOMITAHUH.
Meroanka pa3paboTku PUHAHCOBBIX OFOIKETOB KOMITAHHH.

Buibl CTOMMOCTH: CYIIIHOCTD U KJIacCU(PHKAIUS

CTOMMOCTh KOMIIAHHUHM B MOJCIN JUCKOHTHUPOBAHHBLIX ACHCKHBLIX ITOTOKOB

MOI[GJ'II/IPOB&HI/IG HpOI[J'IGHHOﬁ (HOCTHpOF HO3HOﬁ) CTOMMOCTH KOMIIaHHNN

B3auMocBsa3p KIIOUEBBIX (DAaKTOPOB CTOMMOCTH B paMKax (PUHAHCOBOM

BrisiBiieHue, orieHKa U MojieIupoBaHue (PakKTOPOB CTOUMOCTH.
DUHAHCOBBIC U ONIEPAIIMOHHBIE (DaKTOPBI CO3/IAHUS CTOUMOCTH.
[TokazaTenu TUKBUAHOCTH pa3paboTaHHON (PUHAHCOBOM MOJIEIH
ITokazarenu em10BOM aKTUBHOCTH pa3paboTaHHON (DUHAHCOBON MOJCIH

[TokazaTenun (QUHAHCOBOM YCTOMYMBOCTH pa3pabOTaHHOW (PUHAHCOBOM

. [lokazarenu peHtadenbHOCTU pa3paboTaHHONU PUHAHCOBOW MOJIETU
. CratnuHble OKa3aTeau OleHKU 3 (HEKTUBHOCTH HHBECTUITMOHHBIX MPOEKTOB

.I[I/IHaMI/IquKI/IC IIOKa3aTCiii OLCHKU 3(1)(1)€KTI/IBHOCTI/I HMHBCCTHIIMOHHBIX

MIPOEKTOB

38

39

40
Kapmno.

. AHanM3 4yBCTBUTEJILHOCTH (PUHAHCOBOM MOAETU
. Cuenapnbiii aHanu3 (UHAHCOBOM MOJIENN

. Umutanimonnoe MopenupoBanue (puHAHCOBOW Mojenu MeToaoM MonTe-
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IIpakTHKO-OpHMEHTHPOBAHHOE 3a/1aHHE
PazpaboTranHasi pYKOBOACTBOM KOMIIAHMM CTpaTervs JIOJDKHA [O3BOJIUTH
yBenuuuTh npoaaxu (340 muH. py0. 3a mpenpiayumii rog) Ha 7% 3a OATH JIET,
CHU3UTKCS 10 4% Ha MOCIEAYIOUIUE MSTh JIET, @ B TOCTIIPOTHO3HOM Tiepuoae — 2,4%.
OCHOBHBIE CpEICTBA YBEIMYMUBAINCH HEMPOMOPIMOHAIBHO MpOJaKkaM  3a
OpoLUIble TIEPUOJBI, TaKUM O0O0pa3oM, MOTPEOYIOTCS YCUIUS, YTOOBl YMEHBIIHUTH
OTHOLIEHUE OCHOBHBIX CPEICTB K IMpojaxkaM. B Hacrosinee BpeMsi OCHOBHBIE CPEACTBA
coctaBisitoT  40% ot mpomax, HO  PYKOBOJCTBO

CTPpEMUTCA YMCHBIINUTDH

JOITIOJIHUTCJIBHBIC KaIllnTaJIOBJIOKCHUA B OCHOBHBIC 38% oT

cpencTtea 10
YBEJIIMYUBAIOIINXCS MPOAAXK 3a cieayromue S et u 10 33% 3a noclienyonmn nepuoi.

OmneparonHasi peHTa0eNbHOCTh MPOJAAXK OCTAETCA OTHOCUTEIHHO CTAOMIIbHOM Ha
ypoBHE 6%. [loTpebHOCTE B 0O0OpoTHOM Kammrtane (WCR) m mpouue monrocpodHbie
aKTUBBl HEOTPHIBHO CJIEIOBAJM 3a MpojJiaxaMu Ha ypoBHe 6,5% u 1% or mponax,
cooTBeTcTBeHHO. CTaBka Hayiora Ha TpuObUTL (YuiadyeHHble Hanoru/OneparoHHas
npuoObLIBL) cocTaBisieT 20%.

Kommanusi Bnajeer HeomepalMmoHHBIM akTUBOM 8,5 MiH py0. Henoramennas

MPOIIEHTHAS 33JI0JKEHHOCTh - 52 MIIH pyo.

Taou. HpeI[HOJ'IO)KeHI/IH JJI1 OOUCHKH CB060,Z[HI)IX JCHCKHBIX ITIOTOKOB KOMITAHMH

[Ipeanosiaraemelii MPOLEHT
. . ITocTporno3HeIi
dakTop, BIUSAIOUINHA HA CTOUMOCTh IIporuo3uslii nepuos
epuoJ

1-5ner 6 — 10 set 11 ser
Poct mponax 7 4 2.4
OnepannoHHas pPEHTa0eTbHOCTD MPONAX | o 5 5
(EBIT/Sale)
OcHoBuble cpencta / [Iponaxku 40 38 33
ITotpebHOCTH B 000poTHOM Kanutane / [Ipogaxu 6,5 6,5 6,5
[Ipoune nonrocpounsie akTuBbl / [Iponaxu 1 1 1
VYmauennsle Hasord / OnepanonHas npruObLTb 20 20 20
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[Iporno3ueiii nmepuon — 10 ner, mepBblid rojJ OCTaTOYHOIO NEPHUOAA, KOIJAa
MPEANOaraeTcsl Havyajlo CTa0WIBHOTO TeMIla POCTa MPOAaXK, KOTOPHIE OCTAIOTCS
IMOCTOSSHHBIMH - 11-11 ron.

[Ipu pacdyeTe CcpeAHEB3BENICHHOW IICHBI KamWTajla YYTHUTE, 4YTO Oymayiiee
(rHaHCHpOBaHUE KOMITAHUU OCYILECTBIIETCS 3a cueT 25% 3aemHoro kanurana u 75% -
co0ctBeHHOro. CoOCTBEHHBIN KanmuTan Oyner chOpMHpPOBaH 3a CYET BHYTPEHHUX
pecypcoB kommaduu. OTEHKY 1IeHBI COOCTBEHHOTO KalMTajla MPOW3BEAUTE 110 MOCITH
CAPM - nipu sToM Oe3puckoBas ctaBka 8%, mpemus 3a peIHOYHBIN puck 12%, Oera-
ko3 dunreHt komnanuu 1,5. Ilena 3aeMHOro Kanurtaga KOMIAHUM J0 yIUIaThl HAJOTOB

- 15%. CraBka Hasora Ha npuObLIb paccuuTbiBaeTca B cooTBeTcTBUU ¢ HK POD.

3aganue:

Paccunraiite CTOMMOCTh KOMIIAHUM HA OCHOBE MOJCIIA CBOOOJHBIX JCHEKHBIX
notokoB (DCF),

IIpumeps! TECTOBBIX 3aJaHUM

1. OueHKy MOJy4YEHHBIX pe3yiabTaTOB (MHAHCOBOM MOJENH, UX JOCTOBEPHOCTU U
IIPUMEHUMOCTH HABBIBAKOT ... eenuttenntteenttee et eniteeennteeaeeeenneeenaeenns
2. ®opMmyia pacdera IPOJICHHON (TEPMHUHAIBHON) CTOMMOCTH B MOJIEIH CBOOOJIHBIX

3. Moaenb - 3TO OTpaKEHHUE ... 00ObEKTA.
a)  pealbHOro

b)  BupTyanbpHOTO

C)  THIOTETHYECKOIO

d)  amamuTHYeCKOro

€)  SKOHOMHYECKOI'O

4. YucTelil (MOCICHAJIOTOBBIN) T0X0/] KOMIIAHMU OT ONEPAIMOHHON JEATEeIHHOCTH 3a
BBIUETOM 3aTpaT Ha BJIO)KCHHBIN KalluTaJl HA3bIBAIOT:
a) CBOOOIHBIM JICHEKHBIM ITOTOKOM
b) cpenHeB3BelICHHON IICHON KalluTala
C) aKIMOHEPHOW A00aBICHHONH CTOMMOCTbHIO
d) skoHOMHUYECKOMH HOOABIEHHON CTOUMOCTHIO
€) PBIHOYHOM 100aBIEHHON CTOMMOCTBIO
f) neHesxxHOM 100ABIIEHHOM CTOMMOCTBIO
18



5. OreHKy NOJyYeHHBIX Pe3yJIbTaTOB MOJENH, UX JOCTOBEPHOCTH M MPUMEHHUMOCTH
Ha3bIBAIOT. .. MOJICITH.

a) aKTyaju3aluci

b) Bepudbukanueii

C) Bamuaanuen

d) BHempenuem

e) pa3paboTKOi

IIpumep 3K3aMeHAUMOHHOI0 OMJIeTA

IK3aMEHALIMOHHLIN OnJjieT Ne ...........

1.Teopernueckuii Bonpoc 1. (Maxcumanvhoe xoruwecmso 6annos — 10).
B3auMocBs3b KITt0UeBbIX (PAaKTOPOB CTOUMOCTH B paMKax (PMHAHCOBOM MOJIEIH.
2.Teopernueckmii Bonpoc 2. Maxcumanvroe konuuecmaso dannos — 10).

AHanu3 4yBCTBUTEIBHOCTH U CLIEHAPHBIN aHAJIN3 IIPU ITOCTPOEHUU MOJIENIN CTOMMOCTH
KOMIIaHUH.
3. [IpakTHKO-OpHEeHTHPOBAHHOE 3a1aHue. (Makcumanvroe konuvecmso 6annog — 30)

OHpCIIeJII/ITC q)YHI[aMGHTaJIBHYIO CTOMMOCTH KOMIIaHHNH ((Aﬂb(ba)) MCTOOOM
AUCKOHTHUPOBAHHBIX CBO6OI[HI:IX JACHCKHBIX  IIOTOKOB, HCIIOJNB3YAd  CICAYIOIIUC

IPCAIIOJIOKCHHAA:
ITpennonaraemslii mpoueHT (%)
N [TocTrporHo3HbIi
®daxrtop croumoctu / [lepuon [Iporuno3Hblii nepuo —
1—2 roaw 3 ron 4 rox
Poct nponax 7 5 3
OmneparmoHHasi peHTabeTbHOCTh POJIAK 5 5 8
(EBIT/Bripyuka)
VYmnauennsie Hanoru / OnepanroHHas 20 20 20
puObLIb
Kanuransabie Baoxenus / [Iponaxu 50 40 20

Brlpyuka komMmaHuu 3a Tpeabplaymuid  roa  coctaBmia 220 muH.  pyo.
CpennensBemniennas 1iena kanurana (WACC) pasaa 12%.

IIporHo3HseIil EPUOA — TPU IOa; MEPBBIM I'0J NOCTIPOrHO3HOIO NEPUOAA, KOraa
MpEANnojaraeTcss Hadajo CTa0WJIBHOIO TeMIa pocTa MpOAAaXK, KOTOPbIE OCTaIOTCS
MOCTOSITHHBIMU — 4-11 TO.
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le/IMepr OLCHOYHBLIX CPEACTB 1JId MPOBCPKHU Ka)K)I()ﬁ KOMIICTCHIINMH, (l)opanyeMoﬁ Ill/ICHI/IHJIl/IHOﬁ

HaumenoBanue HaumenoBanue Pesynbrarel 00yueHus (yMeHUs TunoBbie KOHTPOJILHBIC 3aIaHUS
KOMIIETEHIINM | MHAMKATOPOB TOCTMKECHUS | ¥ 3HAHUS), COOTHECEHHBIE C
KOMIIETEHIINH WHIUKATOPaMH JIOCTHKEHUS
KOMIETEHINH
CriocoGHOCTh 1. [Tpumensietr cTaHAapThl (3HATH — CTAHAAPTHI PACKPBITHS BHeo6opoTHBIE aKTUBBI OPraHU3aIMK COCTOAT TOJIBKO U3
QHAJTN3UPOBATH PacKpBITUS KOPIIOPAaTUBHON (PMHAHCOBOI OCHOBHBIX CPE/ICTB, M3HOUIEHHOCTh KOTOPHIX HA OTYETHYIO JIaTy
(hMHAHCOBYIO KOPIOPaTUBHOMN MH(OPMALIUY U METOJMYECKHIA cocrasisieT 40%.
H(pOpMAIIHIO (uHaHCOBON MH(OPMAINH [@HATUTHIECKUI 3ananme: Paccuwmraiite: 1) umcTyro mnpuOBUTE 33 OTYETHBIN
OpraHu3aluii, 1 METOJMYECKHIA MHCTPYMEHTapUH. nepuoj, 2) cebectouMmocTh mpogax. IlocTpoiite OT4ETHOCTH
[PacCYUTHIBATD MHCTPYMEHTAPHIA, 'YMeThb — HCIIONTB30BaTh OpraHu3aIH.
(bruHaHCOBBIE MCIIOJIb3YEMBIN B MIPOLIECCE [KOPIIOPATUBHYIO (PMHAHCOBYIO [Toka3zaTenn TBIC.
MoKa3aTely, aHaJTM3a KOPIOPATUBHOW  |0TYETHOCTH JUISI IPOBEIACHUS pyo.
MCIIOJIb3YsI (buHaHCcOBOW MH(MOpMaIUHu (PUHAHCOBOTO U CTOMMOCTHOTO Bripyuka (0€3 KOCBEHHBIX HAaJIOTOB) 2315
COBPEMEHHBIC aQHaJIM3a KOMIIAaHUU J106aBOYHBII KauTAall 410
METOAbI U Kommepueckue u ynpaBieHYecKHe 420
TCXHOJIOTUHU OLICHKU pacxonsl
CTOUMOCTH U Kpeauropckas 3a705KEHHOCTD 900
dddexruBHOCTH Hanor na npu0sLib 20%
Gusneca (IIKII-1) HepacnpeenenHas mprObLTH MPOILIBIX JIET 430
OO0O0pOTHBIE AKTUBBI 1924
OcHOBHBIE cpeicTBa (MTepBOHAYATBHAS 1860
CTOUMOCTb)
Pe3epBHbIil KanuTal 90
Canp10 MpoYMX JOXOJOB M PACX0JI0B -45,5
YcTaBHBIN KanuTal 1000

2. 'paMOTHO HCTIOIB3YET
COBPEMEHHBIE METO/BI U
TEXHOJIOTHH cOopa,
00paboTKK U aHau3a
(buHaHCOBON MHGOPMaALTUU
U1l OLIEHKU CTOMMOCTH, U
bddexTuBHOCTH OM3HECA.

3HATb — COBPEMEHHBIE METOJIBI 1
H(pOpPMaIMOHHbBIE TEXHOJIOTUU
1 pa3paboTKH (PUHAHCOBBIX
MoJiesIell OpraHu3alHiH.

Ymerb — pa3pabatbIBaTh
(uHAHCOBBIE MOJETN Ha OCHOBE
WCTIOJIB30BAHUSI  COBPEMEHHOTO|
WHCTPYMEHTApUs u

3BeCTHBI ClleAyIOIUE TaHHbIE O (PUHAHCOBBIX pe3ybTaTax

nesTeNbHOCTH KoMiianuu B 2022 roxy:

e Jlonanorosas npuosute (EBT) cocraBuna 1 500 muH. pyo.;

e AMopTH3aiuonHble otunciaenus - 300 miH. pyo.;
e KanuranbeHele 3atpatsl - 800 MiIH. pyo.;

e [loTpeOHOCTH B YUCTOM 000pOTHOM KamnuTaie - 750 MiH. pyo (B

mpenbiaymem 2016 roay - 630 MiH. pyo.).;

e Cpennen3BenieHHas 1ieHa kanutana komnanuu (WACC) — 13%.




MH(POPMAIIMOHHBIX TEXHOJIOTHH.

B nporno3nom (2023 roay) nepuo/ie 3ariaHupOBaH TEMIT pOCTa
BBIPYUKH, IPUOBUTH, KaUTAIbHBIX 3aTPaT U aMOPTU3AIIMOHHBIX
oTuuCIIeHUH B pazmepe 5%. B noctnporuoznom nepuojie (mocie
2022 r.) TeMIIBI pOCTa CTAOUITU3UPYIOTCS U YCTAHOBSITCS HA YPOBHE
3% B roa. CraBka Hanora Ha puOsLTb — 20%.

3aganue:

Omnpenenure GyHIAMEHTAIBHYIO CTOUMOCTb KOMITAHUH, UCTIOJB3Ys
METO]T AMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB.

3. Mcnonp3yeT pe3ynbTaThbl
aHaM3a (UHAHCOBOM
WHGOPMAIIUN OpTaHU3AIIH
pu pa3paboTke
(bMHAHCOBBIX U
MHBECTUITMOHHBIX
[peLeHUI

3HATBH — HHCTpYMEHTapUi
[IPOrHO3UPOBaHUS (PMHAHCOBBIX
11 UHBECTUIIMOHHBIX PELICHUM
Ou3Heca.

YMeTh — MOACIIUPOBATh
(bMHAHCOBBIC U NHBECTULIMOHHBIE
pELIEHNs C UCIOJIb30BAaHUEM
WHCTPYMEHTApHs OLICHKH U

Komnanus paccMaTpuBaeT MHBECTULIMOHHBIN [IPOEKT,
repBOHAYAIbHBIC 3aTpaThl 0 KoTopomy coctaBat 100000 Teic.pyo.
OxujaemMble YUCThIE TOCTYIICHUSI OT pealiu3allii MPOEKTa PABHBI
40000 TbIC.py6., 50000 ThIC.py6. 1 30000 THIC.pYO.. IIpou3BenuTe
OLICHKY IpPOEKTa, €CIM B pE3yJbTaTe oOIpoca SKCIEPTOB ObLIY|
[OJIy4eHBI CIEAYIOIINE 3HAYCHUST KOIPPUIIMEHTOB TOCTOBEPHOCTH:
0,9, 0,85 u 0,6 coorBercTBeHHO. CTaBKa M0 OE3pHUCKOBOI Omeparuy
onpeneneHa paBHou §%.

[IPOTHO3UPOBAHUS 3aganue:
PaccuuTaiiTe 4uCTyI0 TEKYIIYI0O CTOUMOCTh CKOPPEKTUPOBAHHOIO C
Y4E€TOM PUCKA ITOTOKA IUIATEKEN
Bnanenue 1. JleMoHCTpUpyeT 3HaHUE [3HATb: OCHOBHble  TOHATUAIpoaaku B oT4eTHOM Hepuoje coctaBuiu 10 miH. py0. 3a ro.
OCHOBHBIMHU COBPEMEHHBIX KaTerOpun " nHCTpYMEHTHICTaThu 0anaHca, BEJIMYMHA KOTOPBIX COCTABIISAET OMPEIeIeHHbIN
Hay4YHBIMU DKOHOMHYECKUX PKOHOMUYECKOM TEOpHUU HAIPOLIEHT IPOJAXK:
MOHATHUSAMHA U KOHIIETIIINM, MOJICIIEH, MIPUKJIATHBIX 9KOHOMHYCCKHUX(e J[eHexkHbIE cpeacTBa — 2%,
KaTCrOpHaJIbHBIM  [BEAYIIHUX IIKOJ U U CITUTLINH e JleOburopckast 3a10KeHHOCTh — 25%,
armapaToM HAaMpaBJICHUN Pa3BUTHS YMeTh: UCIIOJIB30BaTh OCHOBHBICe 3arrachl — 15%,
COBPEMEHHOU DKOHOMHUYECKOHN HAYKH, Hay4YHEIE MOHATHUA He (CHOBHBIC CPEICTBA (OCTATOUHAS CTOUMOCTH) — 20%,
PKOHOMUMKHU U UX KCIIOIB3YyET 5 KaTeropHaﬂbz{bm anmapaT)e KpeauTopekast 3a10/KeHHOCTs — 10%.
MIpUMEHEHHUE IPU I(aTel"OpI:IaJ'IBHBII/I u COBPEMEHHOU BISOHOMI/II(I/I BBOT JaHHbIE OTYETHOTO OaTaHCa:
peLIeHnN HAy4YHBIN arapar Ipu podeccCuoHaIbHON AKTHBEL TIaccHBEl
MPUKIAAHBIX 3aJa4 @HaJIM3€ DKOHOMHUYCCKUX [ICATCIbHOCTH OCHOBHBIE CPEJCTBA 2 000 000 CobcTBeHHBII 3700 000
MKH-1 SIBJICHMII M IIDOIICCCOB. (OCTaT.CTOMMOCTB) Karurai

( ) pon O6opotusie aktuBbl, | 4 200 000 Jlonrocpounbie 1000 000

B TOM YHCJIE: 00s13aTeIbCTBA

3armachl 1 500 000 KpartkocpouHsie 1500 000

065{3aTCIIbCTBa, B
TOM YHCIJIIC:
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JlebuTopckast 2 500 000 Kparkocpounsie 500 000
33/10JDKEHHOCTh KPEAUTHI
JleHexHbIe CPEACTBA 200 000 Kpeaurtopckast 1 000 000
38/I0JDKEHHOCTh
Wroro akTuBbI 6 200 000 Wroro naccusbl 6 200 000

[Iponaxu B ciaenyroniem roay BoeipactyT Ha 20% u cocTaBsT 12 MiH.
py0. Maprka unctoit npuObUTH (YucTast MIPUOBLIL/BRIPYUYKA) paBHA
10%, xoadpduruenT nuBuaeHAHBIX BhITUIAT 20%. JlONOTHUTEBHEIC
aKTUBbI puHAHCUPYIOTCS Ha 50% ¢ TOMOIIIBIO T0JITOCPOYHBIX
00s13aTenbeTB U Ha 50% - KPaTKOCPOUHBIX KPEAUTOB.

3ajianue:
CocTaBbTe MPOTHO3HBIN OallaHC KOMIIAHUH Ha CJICIYIOIIUN TOJ.

2. BBISBIISICT CYHIIHOCTH U
0COOEHHOCTHU
COBPEMEHHBIX
DKOHOMUHYCCKUX
MPOLIECCOB, UX CBS3b C
NPYTUMHU IIPOLIECCaMHU,
MPOUCXOISAIINMHE B
0011eCTBE, KPUTUUECKU
MepEOCMbICITHBACT
TEKYIUE COIMaTHHO-
HKOHOMHYECKHE
pPOOJIEMBI.

3HaATD: COBPCMCHHBIC
OKOHOMHYCCKHUC IMPOLICCChI
YMeThb: IMpOBOAWTH aHAJIN3
COBPCMCHHBIX SKOHOMHNYCCKHX
PO CCCOB JI PCHICHHA
TCKYIIUX COLIMAJIbHO-
OKOHOMMHNYCCKHUX l'IpO6J'ICM

VImMeroTcst crieayronye JaHHbIe 0 KOPIIOPALHH:

ITokazarenu BapuaHTsl
1 2 3 4 5
1. Oo6mas cyMMa 100 100 100 100 100
KammuTana, MiH. pyo.
B TOM 4HCIIE
2. Cymma coOCTBEHHOTO 30 40 50 75 60
KamuTaia, MiH. pyo.
3. Cymma 3aeMHOTO 70 60 50 25 40
KaInmuTaa, MJH. pyo.
4. PenTabensHOCTH 20 20 20 20 20
YHCTHIX aKTHUBOB, %
5. CraBka TPOIICHTOB 3a 18 16 19 17 17
Kpeaut, %
7. YpoBeHb 7,2 7,4 11 10 9,0
JUBUACH/IHBIX  BBIILIAT
o OOBIKHOBEHHBIM
akiusaMm, %
3ananue: 1o naHHBIM TaOIUIIBI BEIOEPUTE ONTUMAIBHYIO CTPYKTYPY KaluTaia
Kopropaimu ¢ momorikko nokasaresnst WACC.

3. I'pamoTHO U
PE3YJbTATUBHO MOJB3YETCS
[POCCUHCKUMH U
3apyOeKHBIMU
MCTOYHUKAMU HAYYHBIX
3HAHWUW U SKOHOMUYECKOU

3HATB: POCCHIICKHE,
MEXIyHAPOAHBIE HCTOYHUKU
HKOHOMUYECKOM MH(pOpMaluu u
OCHOBHBIE HANPABIICHUS
PKOHOMHYECKOM TOJTUTHKH
rocyJapcTBa

OTKpoiiTe JOCTYIHBIN BaM HH(GOPMAIIMOHHBIN pecypc U BHIOEpUTE
[POCCHUICKYIO KOPIIOPALIHUIO.

3ananue:

PaccunTaiite pyHIaMEHTATIBFHYIO CTOMMOCTD OJTHOW OOBIKHOBEHHOMN
aKIuu poccuiickoit kopnopauuu merogom DCF. CpaBHute ee ¢
[PPIHOYHON KOTUPOBKOH. [[poKOMMEHTHpYIITE pe3yapTaT u
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uH(pOpMaInK, 3HAET
OCHOBHbIC HAMPABJICHUS
PKOHOMUYECKOM MOJIUTHUKHU
rOCy1apCTBa.

YMeThb: IPOBOJUTH OLIEHKY U
aHAJIN3 Y5KOHOMUYECKON
WHGOpMAIUY JJIS IPUHSTHS
YIIpaBJIEHYECKUX PEIICHUI

OO0BSICHUTE PACXOXKICHHUS.

CriocoOHOCTB
OLICHUBATH
[oKa3aTesin
eATEeTbHOCTH
HKOHOMHUYECKUX
cyonektoB (ITKH-4)

1. ITpoBoauT aHanus
BHEIIHEH U BHYTPEHHEH
CpeIbl BeJleHus1 On3Heca,
BBISIBJISIET OCHOBHbIE
(bakTOpPBI 5KOHOMUYECKOTO
pocTa, OLIEHUBAET

3HATh: METO/IbI aHATTU3A
BHEIIHEH U BHYTPEHHEHN Cpebl
YMeThb: HCIO0JIb30BATh
(bakTOpHBII aHATN3 AJIs OLICHKU
dbopMUpOBaHUS U
MCIIOJIb30BaHUS

OTKpoliTe JOCTYIHBIN BaM HH()POPMAIIMOHHBINA Pecypc U BhIOEpUTE
[POCCUICKYIO KOPITOPALIMIO.

3ananmue:

CMmoaenupyiTe OTAEIbHBINA CTPATETHYECKU NMHBECTULIMOHHBIHN
MPOEKT pOCCHIICKOW KopriopauuH. [Ipoananu3upyiite, kak ero
[peasin3alys CKakeTcsl Ha pa3BUTUU Kopropanuu (Oyayiiee B

NEeSITeIbHOCTH SKOHOMHUECKUX
CyOBEKTOB

AP PEKTHBHOCTD [POM3BOCTBEHHOTO TIOTCHIMAJIA|yCIOBUAX YCICIIHOM peain3aluy 3asBICHHOTO MIPOSKTa U 03 HEero).
(bopMupoBaHUs U HKOHOMHYECKHX CYOBEKTOB

MCIIOJIb30BaHUS

[POU3BOICTBEHHOT'O

MOTCHIIAIA

HPKOHOMUYECKUX

CyOBEKTOB.

2. PaccuuThiBaeT u 3HATH: METO/IbI OIICHKH JIM3MHrOBasi KOMITAHHUS TOJIBKO YTO KYIHJIa 000PYI0BaHUE U
UHTEPIPETHPYET rokazaresei 1esITeIbHOCTH TOrOBOPHJIACH CIIATh €0 B apSH/y Ha BOCEMb JIET 3a 2 MJIH JIOJI. B
MoKa3aTesu NeSITeIbHOCTH PKOHOMUYECKHX CYOBEKTOB roj (aJIbTepHATHBHAS JJOXOJIHOCTh paBHa 12% romoBbIX). DTa
PKOHOMHYECKUX 'YMeThb: MPOBOJUTH OLIEHKY U [KOMITaHMS Mpe/noiaraeT GUHAHCUPOBATh CIEIKY MOCPEACTBOM
CYOBEKTOB. aHaITU3 TIOKa3arTese KOMOWHAITMH OJTHOJIETHETO 3aiiMa Ha 1,91 MJTH J10J1. ¥ HIECTHIIETHETO

3aitma Ha 8,03 MJTH. 1071., 00a ¢ KynmoHHOU cTaBkou 12% u YTM
12%.

3aganue:

[IpencraBbTe HOBbIE AaKTUBBI KOMITAHUH (ITOTOK apeH/IHOM IUIaThl) U
HOBBIE 00s3aTeNbCTBA (BBINYILEHHBIE 3aiiMbl) B akeTe. [IpuObun
WM YOBITKY TIOJTYYMT JIM3UHIOBAsi KOMITAaHUS OT 3TOTO MaKeTa B

CJ1y4a€ M3MCHCHHS IMPOLICHTHBIX CTaBOK?

23




8. IlepeyeHb OCHOBHOH ¥ [ONMOJHHMTEJLHOH Y4ueOHOIl JHTepaTyphbl,
HEe00X0AUMO /I OCBOCHUSA TUCHMUILIMHBI

HopmaTnBHbBIE IPAaBOBbIE AKTHI

1. T'paxxnanckuii konekc Poccuiickoit @eaepaiuu (B JeHCTBYIOMIEH peIaKIIUN)

2. Hamnorogsrit kogekc Poccuiickoit denepannu (B ACMCTBYIOMIEH pelaKIum)

3. ®enepanpHblii 3ak0H «O0 WHBECTHIIMOHHOW JesATelbHOCTH B Poccuiickoi
®enepalyu, OCyIIECTBISIEMON B POpMe KanmUTaIbHBIX BIOKEeHUU» OT 25.02.1999 1., Ne
39-®3 (c mocienymuMy U3MEHEHUSIMU U JTOTIOJTHEHUSIMU ).

4. "byxranaTtepckas OT4ETHOCTh opranu3anuu’. Ilonoxenue no OyxraaTepckomy
yuery (IIBY 4/99) / Ilpukaz MunucrepctBa ®@unanco Poccuiickoii @enepanuu ot 6
utonig 1999 r. N 43H (B AeiicTBYIONICH peaKiivm).

5. O (¢dopmax Oyxrantepckodl oTueTHocTH opranu3aumil. / Ilpukas
MunuctepctBa @unaHcoB Poccuiickoit ®@enepaunn ot 2 uronsg 2010 r. N 66H (B
JIEUCTBYIOIIEH peIaKIIim).

6. MeTonuueckne yKazaHHs TI0 MPOBEICHUIO aHAIM3a (PMHAHCOBOTO COCTOSHUS
opraHuzanuii. YTBeEpkIeHO TmpukazoMm DeaepanbHON CchoyKObl M0 (PUHAHCOBOMY
037I0pOBJICHHIO U OaHKpOoTcTBY OT 23.01. 2001 T.

7. Tlonoxenue mo Oyxrantepckomy yuery «Jloxonsl opranuzanumy», [1IBY 9/99.
[Tpuka3z Munduna Poccun ot 06.05.1999 r. Ne 321 (c mocieayronumMu U3MEHEHUSIMU U
JOTIOJTHEHUSIMUA ).

8. Tlomoxkenwe mo Oyxraiarepckomy yuety «Pacxonwsl opranuzamum», [IBY
10/99. Tlpukaz Munduna Poccun ot 06.05.1999 r. Ne 33H (¢ mocieayronumMu
W3MEHEHUSIMU U JIOTIOJIHCHUSIMH ).

OcHoBHas JuTEparypa:

9. KopnopatuBHble puHaHCh: yueOHUK / moa pea. M. A. Dckungaposa, M. A.
®denoroBoil. - Mocksa: Kuopyc, 2016. - 480 c. - (bakanaBpuat u Maructparypa). —
Texct: HemocpeactBenHwli. — To xe. — 2022. — D5bC BOOK.ru. — URL:
https://book.ru/book/943100 (mata obOpamenus: 04.09.2023). — TekcT: 2IEKTPOHHBIH.



10. Ouenka croumoctu OuW3Heca: y4eOHUK Al CTyA. BY30B, OOydY. MO Harmp.
"OxoHomuka" (kBaymd. "GakamaBp" u "maructp") / mox pen. M.A. Dckungaposa, M.A.

®denotoBoit; ®unyHuBepcuteT. - Mockpa: Kuopye, 2015, 2016, 2018. - 320 ¢. — Tekcer:

HenocpeactBennbii. -  To  xe. - 2021, - OBC BOOK.ru. -
URL:https://book.ru/book/941002 (mata oOpamenus: 04.09.2023). - Texkcr:
BJICKTPOHHBIM.

11. Jlamonapan, A. MHBeCTULIMOHHAS OLIEHKA: MHCTPYMEHTBI U METOJbI OIEHKHU
JM00BIX aKTHUBOB: yueOHO-TIpakThuueckoe mocoodue / A. Jlamonapas. - 11-e uzz., nepepao.
u jom. - Mocksa: Aneniusa [labmummep, 2021. - 1316 ¢. - O3bC ZNANIUM.com. - URL:
https://znanium.com/catalog/product/1838938 (mara oOpamenus: 04.09.2023). — TekcT:
3JIEKTPOHHBIN.

JlonoiHUTe IbHAS JIMTEpaTypa:

12. ®unancoBoe MozenupoBanue B ¢pupme B Excel: yueOHUK a1 HampaBlieHUS
maructparypsl "OxoHomuka" / JI. M. Uepnukona, H. A. Tlnatnosa, E. B. Kopuunosa [u
np.]; Gunynusepcuret; nox pea. JI. M. Uepaukosoit. - Mocksa: Knopyc, 2021. - 270 c.
- (Maructparypa). - Tekcr: HenocpenctBennbit. - To xe. - DbC BOOK.ru. - URL:
https://book.ru/book/941492 (nata obOpamenus: 04.09.2023). — TekcT: 2IEKTPOHHBIH.

13. XKapos, JI. ®unancoBoe monenupoBanue B Excel / JI. XKapoB. — 2-e¢ uzn.,
nom., mnepepad. — MockBa: Anenuna [laGmumep, 2021. — 296 c. - Tekcr:
HETOCPEACTBEHHBIN. - To xe. - 9bC Alpina Digital. -

https://finunivers.alpinadigital.ru/book/454 (mara oOpamienus: 04.09.2023). - TekcrT:
AIEKTPOHHBIN.

14. 14. JlykaceBuu, . 5. ®uHancoBoe MojeIUpoBaHuEe B (pupme: ydeOHUK ISt
By30B / U. . JIykaceBuu - Mocksa: FOpaiit, 2020. - 357 c. - (Bricmiee obpa3oBanue). —
Texcr : HenocpeacTBeHHbI. — To xe. — 2023. — O6pazoBaTenbHas miardopma HOpaiit
[caiiT]. — URL:https://urait.ru/bcode/517878 (mara obpamenus: 04.09.2023). — Tekcr:

3JIEKTPOHHBIN.
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9. Ilepeuenb pecypcoB HH(POPMALNMOHHO-TEJTEKOMMYHHUKAINMOHHON CeTH
«HTEpHET», HEOOXOAUMBIX /1JI51 0CBOECHHS TMCUMILINHBI
1. www.cbr.ru — odurmansubii caiiT banka Poccum.
2. WWW.QKS.ru — odunuanbHbiid cadT DemaepanibHON CITy)KObI TOCYIapCTBEHHOM
cratuctuku (Poccrara).

3. www.minfin.ru - opuruanbHeli caiT MuHHCTEpCTBa PrHAHCOB PO,

4. www.cfin.ru — KopriopaTHBHBII MEHEIKMEHT, KypHA

5. www.finman.ru — ®uHaHCOBBIN MEHEIKMEHT, XKYypHaI

6. www.gaap.ru — Teopust 1 ipakTuKa (PUHAHCOBOTO U YIIPABICHUECKOTO yUeTa

7. www.consultant.ru — CnpaBouno-mipaBoBas cucrema «Koncynbrant [Trocy»

8. www.garant.ru —CrnpaBouHast mpaBoBasi cucreMa «["apanT»

9. UndopmanimoHHOE areHTCTBO MO CIHUSHHUSAM © morjomenusm Mergerstat
(uadopMamust MO cAeNKaM, ~pacdyeT NpeMHH 32  KOHTPOJAb ©  T.1.)
Www.mergerstat.com(riaTHast uHGopMaIus).

10. MockoBckast ouprka [Odunmanererii caiit]. URL: http://www.moex.com

11. Dnextponnsie pecypcsl BUK:

e DiekTpoHHas oudanoreka ®unancosoro yausepcutera (9b) http://elib.fa.ru/

e DekTpoHHO-OnOMMoTeynas cuctema BOOK.RU http://www.book.ru

e DJeKTpOHHO-OMONMOTEeYHass  cucremMa  «YHUBEpPCUTETCKas  OuOImoTexa
OHJIAMH» http://biblioclub.ru/

e DIeKTPOHHO-OMOIMOTEeYHas cucTema Znanium http://www.znanium.com

e DIeKTpOHHO-OMOIHOTeHas cucTeMa m3narenscta «FOPAWTY https://urait.ru/

e DJIEKTPOHHO-OMOIMOTEYHAs cucrema U3J1aTeIbCTBA [Ipocnekr
http://ebs.prospekt.org/books

e Jlenoas onnaiiH-6udanoreka Alpina Digital http:/lib.alpinadigital.ru/

e DnekrtpoHHass  OuOmmoreka  Mzmarenpckoro  nmoma  «I'peOCHHUKOBY»

https://grebennikon.ru/
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e Hayunas snektponHas oubaroreka eLibrary.ru http://elibrary.ru

e HanmonanwHas snexkTpoHHast oubauoreka http://H30.pd/

e ®duHaHCOBad CIIpaBOYHas cucrema «DUHAHCOBBIN TUPEKTOP»
http://www.1fd.ru/

e Pecypcel HH(DOPMAIMOHHO-aHATUTUYECKOTO AareHTCTBa MO (UHAHCOBBIM
perakam Cbhonds.ru https://cbonds.ru/

e CIIAPK https://spark-interfax.ru/

e Academic Reference http://ar.cnki.net/ ACADREF

e HMHbopManmoHHO-aHATUTHYECKAS 0aza JTAHHBIX EMIS Global
https://www.emis.com/php/companies/overview/index

e Henry Stewart Talks: bubmmorexka Onnaitn Jleknwmii mo busnecy u MapkeTusry
https://hstalks.com/business/

e Bugeoreka yueOHbIX @uibMoB «PemeHue» (TemMaTuyeckue KOJJICKLIUU
«Menemxmenr», «Mapketunr. Kommepuwms. Jloructuka», «HOpucnpyneHums»,

«YnpasneHue nepconagom», «Ilcuxomnorus ynpasnenus» http://eduvideo.online/

10. MeToauyeckne yKazaHus JJIs 00y4aIOMIMXCS M0 OCBOCHUIO TUCIMIINHBI

Jucunmuimaa «®UHAHCOBOE MOJAEIMPOBAHUE B KOPHOPALMAX» MPEANOIAracT
MPOBEICHUE AYAUTOPHBIX 3aHATHH H  CAMOCTOSITENBHYIO palbOTy CTYJEHTOB.
AyIUTOpHBIE 3aHATHSA MPOBOAATCS B (PopMe JEKIMA M CEMHUHAPCKUX/TIPAKTUYECKHUX
3aHATUU. Kypc JIeKIMH CONpOBOXKIACTCS HATJBSIAHOM NPE3CHTAUMEN, BKIIHOYAOUIEH
0a30BbIC MOHATHS, MPAKTUUECKHE MPUMEPHI, JAUArpaMMbl, CXEMbl, rpaduKH, ITaHHbBIE
HH(pOPMAIIMOHHO-aHATUTHYEeCKOro TepmuHaia biymbepr (Bloomberg).

[Ipy nDOArOTOBKE K CEMHUHAPCKUM/MPAKTUYECKUM 3aHSATUSIM  CTYJECHTaM
PEKOMEHyeTCsl TpopadaThiBaTh TEOPETUUYECKUN MaTepual, COOTBETCTBYIOIICH Teme
3aHSTHS; COOTHOCUTh TEOPETUUECKUN MaTepHall C MPaBOBLIMU HOPMaMU, U BHECEHHBIMHU
W3MEHEHUSIMU, JOTIOJIHEHUSIMH, KOTOpPhIE HE BCET/la OTPaKeHbI B yUeOHOU JUTEpaType;
pemiath  MPaKTUKO-OPUEHTUPOBAHHBIC, CUTYyal[MOHHBIE 3aJlaHWsl Ha  TpUMepe

KOHKPETHBIX IMyOJIMYHBIX KOMITAHH.
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Jlnia obecriedeHnst yCHEIHOTO YCBOSHHS MaTepralia CTyIeHTaM CleayeT:

1. O3HAKOMUTHCS € coiepKaHueM pabodeil MporpaMMbl JUCUUIUIMHBI (Janee -
PII), c uensiMu ¥ 3ajavyaMu JUCIHUIUIMHBI, €€ CBA3SIMU C JIPYTUMH JUCIHUILUIMHAMU
oOpa3oBaTeNpHON  MpPOTrpamMMbl, METOJWYECKHMMH  pa3paboTKaMu 1O  JTaHHOM
AUCIMIUTAHE, WMEIOIUMCSI Ha 00pa3oBaTebHOM MOpTalie M CaiiTe JAemapTaMeHTa, C
rpaduKOM KOHCYJIbTAIMI Mpeno/iaBaTeeH.

2. Ha cucremaTueckol OCHOBE FOTOBUTHCS K CEMHUHAPCKUM U MPAKTUYECKUM
3aHATUSAM, HU3y4YaTh IO KAXIOW TEME OCHOBHBIE M JIOTOJIHMUTEIbHBIE HCTOYHUKHU,
[OJrOTaBINBATh KOHCIIEKTHI, pelIaTh TECThI U 33JJa4, BBIIOIHATH JOMAILIHUE 3aJaHMsl.

3. CamocrosiTenbHass paboTaTh HaJ  BBIIOJHEHUEM  3a/laHUl, KOTOpBIE
OpPUEHTHPOBaHBI Ha OoJiee IyOOKOEe YCBOCHUE MaTeprala U3y4aeMOoil TUCIUIUINHBI,

B npouecce ocBoeHHMS ~OUCUHUIUIMHBI «DUHAHCOBOE MOJEIUMPOBAHUE B
KOPHOpaLUAX» UCHOJB3YIOTCS CIEAYIOIINE 00pa30BaTeIbHbIE TEXHOJIOTHH:

® JIKIIUH;

® [PAaKTUYECKUE 3aHATUSA, HA KOTOPBIX OOCYKIAaIOTCS OCHOBHBIE MPOOJIEMBI,
OCBEILIEHHBIE B JIEKIUAX U C(HOPMYIUPOBAHHBIE B JOMAIIHUX 3aJaHUIX;

® THMCHMEHHBIC WK YCTHBIC JOMAIIHHUE 3a/IaHUS;

® pacyueTHO-aHAJIUTUYECKUE, paCUETHO-TpadUUeCKUe 3a1aHNUS;

® KOHCYJIbTAllMU MpernoiaBaTesei;

® JIUCKYCCHUH;

e QaHaJIM3 JIEJOBBIX CHUTyalluii Ha OCHOBE Keic-MeToJa M HWMUTAIMOHHBIX
MOJICJICH;

e 00cCyXJIeHHE OArOTOBJIEHHBIX CTYJCHTAMH JOMAIIHUX TBOPUECKUX 3aJaHUN;

® T[PYNIOBBIE AUCKYCCUU U MPOEKTHI;

e 00cCyXJIeHUE pPe3yabTaTOB PabOThl CTYJEHUECKUX MCCIIEA0BATEIbCKUX TPYIII;

OcHOBHOIl ~ (pOpMOM  CEMUHAPCKOTO/TIPAKTUYECKOTO  3aHATUS  JUCUUILIUHBI
«DUHAHCOBOE MOJICIMPOBAHUE B KOPHOPALMIX» SBISAETCS OOCYXKICHHE PE3yJbTaTOB

pa6OTBI CTYACHYCCKUX UCCICAOBATCIILCKUX T'PYIIII.
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Ha mnepBoM ceMHHAapCKOM/MPAaKTUYECKOM 3aHATUU CTYIEHTHl JESATCS Ha
TBOPYECKHE KOJUIEKTUBBI MO 3-4 YenoBeKa M BHIOMPAIOT MyOJMYHYIO OTEUYECTBEHHYIO
KOMITAaHHIO, [0 KOTOpOW OyIayT BecTHCh uccienoBanus. Kaxnmas rpynma mpoBOAMT
aHaJIU3 U MOJEIUPYET CTOMMOCTh KOHKPETHOW KOMITAHHMH, JOKJIAABIBAET PE3YJbTAThI.
['maBHOE MPaBUIIO OOCYXKIAEHUS PE3YIIBTATOB PA0OTHI CTYIEHYECKHUX UCCIIEN0BATEIBCKUX
IpyII — BBICTYIIUTh JOJDKEH KaXblid cTyAeHT. KpoMe Toro, Heo0X0IMMO: BHUMATEIbHO
BBICJIYIIIMBATh BBICTYIAIOIIETO, HE NMepeONBaTh, AprYMEHTUPOBAHO MOATBEPKIATH CBOIO
NO3ULINIO, HE MOBTOPATbCS. CTyAEHTHl AHAIM3UPYIOT U OLECHHUBAIOT MPOBENCHHOE
UCCIIEOBAHNE KAXIOW IPYNIbI, OJBOJIAT UTOTH, PE3YJIbTATHI.

11. Tlepeyenb uHGPOPMANUOHHBIX TEXHOJOTHH, MCHOJb3YyeMbIX MpPH
OCyILIeCTBJICHHMH 00pa30BaTEJIbHOI0 NPOLecca M0 AMCUHMILIMHE, BKJIIOYas NepevYeHb
HE00X0AMMOr0 MNPOrpaMMHOIr0 odecrmedyeHUsi ¥ MHPOPMALMOHHBIX CIPABOYHBIX
CHCTEM

11.1 KoMnuieKT JJULEH3HOHHOT0 IIPOrPAMMHOI0 00ecneyeHus

1. Windows, Microsoft Office.

2. AatuBupyc Kaspersky.

11.2 CoBpemenHble npodeccuoHaIbHbIE 0a3bl JaHHBIX U HHPOPMALIMOHHbIE
CIIPaBOYHBIE CHCTEMbI

1. Uudopmanmonno-npaBoBas cucrema «I['apanr»

2. Undopmanmonno-npasoBas cuctema «Koncymnprant [Lmrocy

3. DnekTponHas sHIMKIONeaus: http://ru.wikipedia.org/wiki/Wiki

4. Cucrema KOMIUIEKCHOTO  packpeitusi  uHpopmanuun  «CKPUH» -
http://www.skrin.ru/

11.3. CeprudpuuupoBaHHble MNPOrpaMMHbIe W aNlapaTHble CpeACTBa
3a10MThI HHPOPMALMH

CeptuduuupoBaHHble MPOrpaMMHBIE M amlapaTHble CPEICTBA  3alUTHI

nH(popMaIu —He TPEeayCMOTPEHO.
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12. OnucaHue MaTepHAJbLHO-TEXHUYECKOH 0a3bl, HeOOXOAUMOW s
OCyILIeCTBJICHHS 00Pa30BaTE/IbLHOIO MIPOLECcCa MO0 AUCHUIIINHE

MarepuanbHo-TexHu4yeckass  0a3a, KoTopod  pacmnojaraer  @DUHAHCOBBIN
YHUBEPCUTET: OUOIMOTEUHBI HMHPOPMALIMOHHBIM KOMIUIEKC, ayAUTOPHBIM (DOHT,
KoMIbloTepHble Kiacchl U Jp.; [IK, uHpopManmoHHbie 0a3bl JaHHBIX; WHTEPHET,
(MHAHCOBBIE  KaJBKYJSITOPHI, CIPAaBOYHHWKH, MPO(ECCHOHATBHBIC IMPOTPaMMHBIC

ITPOAYKTHI.
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